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EDEN INNOVATIONS LTD

EDENCRETE® - APPROVALS BY US STATE DOTS
CORRECTION - ANNOUNCEMENT 9 FEBRUARY 2017

Please see attached ASX Announcements by Eden Innovations Ltd (ASX: EDE) for further
details.

Background

Tasman through its wholly owned subsidiary, Noble Energy Pty Ltd, holds 493,198,298 fully paid
shares in Eden (representing 39.27% of the total issued capital of Eden) and 101,356,779 EDEO
options (representing 47.69% of the issued EDEO options). This equates to 1.29 EDE shares and
0.27 EDEO options held for every Tasman share issued.

Based on the last traded prices on the ASX of EDE ($0.31) and EDEO ($0.28) on 10 February
2017, this investment had a market value of $181 million, which is equivalent to 47.5 cents for
every currently issued TAS share.
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EDENCRETE — Approvals By US State DOTs
HIGHLIGHTS

e EdenCrete® allowed for use in Arkansas.

e EdenCrete® to be considered for use in precast concrete beams in Texas.
e Applications under way in some other State DOTSs.

e NTPEP Certification process underway.

DETAILS

Eden Innovations Ltd (“Eden”) is pleased to provide this progress update on its applications
to the state Departments of Transportation (DOTs), for the approval to use EdenCrete® as
an admixture in concrete for roads and bridges.

Each US state DOT determines its own approval process for concrete admixtures. Most US
state DOTs rely to some extent or other on a national certification process called NTPEP,
which involves an independent, standardised testing procedure to determine if an
admixture should be approved or allowed for use in concrete for its roads and bridges.

The NTPEP certification process is similar to the 12 months ASTM C494 “S” certification
process that Eden has already completed. Unfortunately the tests are not identical to the
ASTM C494 test, and so the process needs to be repeated for NTPEP certification. Eden has
now initiated the NTPEP Certification process, but this will take 12 months to complete.

A number of state DOTs rely exclusively on the NTPEP certification process to determine
whether to approve the use of an admixture.

However some state DOTs do not require NTPEP certification. In Georgia for example,
EdenCrete® is already on the GDOT Qualified Product List, and GDOT has started to use it.

In addition to Georgia, Eden has applied for approval to a number of these other state DOTs
that do not rely solely on NTPEP certification.
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The following is a summary of the progress made to date in these states:

(@)

o

o

Arkansas — the Arkansas State Highway and Transportation Department’s New
Product Evaluation Committee, on 8 February 2017, recognised EdenCrete® as an
admixture (the approval process it uses) which means that EdenCrete® is now
allowed to be used in its Standard Specifications by the Arkansas DOT Engineer on a
case by case basis upon a request by a contractor.

Texas — for roads, each district, on a project-by-project basis, handles the approval
process upon a request from a contractor. For bridges, TxDOT handles approvals
centrally, on a project-by-project basis, upon a request from a contractor.

Eden has been working for over three months with a significant Texas precast
manufacturer and a submission for approval of an EdenCrete® enhanced concrete
mix by this manufacturer for precast bridge beam applications is anticipated will be
considered within the next month or two.

Alabama — Eden is awaiting advice from the Alabama DOT Product Evaluation Board
on the outcome of its application.

Kentucky — Eden’s application is now in the phase 2 of review by the Kentucky DOT
Materials Branch.

North Carolina — Eden’s application is under review by North Carolina DOT.
Tennessee — Eden’s application is under review by Tennessee DOT.

Virginia — Eden’s application is under review by Virginia DOT.

Obtaining DOT approvals in the various states is a reasonably slow process, and after an
approval has been obtained, a field trial still may have to be carried out before orders
could be placed. Eden is now well underway with this important process.

Relevantly, both the ASTM C494”S” certification of EdenCrete® and the progress already
made in Georgia may be persuasive in some of these states, and may help to accelerate
this approval process and the future use of EdenCrete®.
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Correction - Announcement 9 February 2017

On 9 February 2017, Eden Innovations Ltd (“Eden”) announced that it had received its first order to
supply 4,000 gallons (15,141 litres) of EdenCrete®, Eden’s carbon nanotube enriched, liquid
concrete admixture, for use in the Georgia Department of Transportation’s (“GDOT”) 24-hour
concrete repair mix but with a 15% reduction in the quantity of cement in the concrete.

However, due to the dosage rate having been reduced from 4 gallons to 2 gallons per cubic yard of
concrete following successful independent trails as explained in the announcement, it has come to
our attention the actual quantity of EdenCrete® that will be used in this project will be 2,000 gallons
(7,570 litres).

The project remains the same size, and quantity of concrete to which the EdenCrete® is to be added
for the project, remains unchanged at approximately 1,000 cubic yards, which is equivalent to
approximately 125 standard sized ready mix concrete truck loads (8 cubic yards capacity).

The reduction in the dosage rate, quantity and value of EdenCrete® to be used on this first GDOT
project, whilst at the same time the cement content is reduced by 15% below the cement content in
the standard concrete mix but the resulting concrete mix still easily satisfies the minimum strength
requirements, does not diminish the significance of this major milestone for EdenCrete®.
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